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Premarket: Yesterday was a tough day. We are in a big range between 4140 and 4170. We

moved up all day and then rejected at the 0pivot all the way to the bottom and then it

bounced and closed around even. We are opening right at the 0pivot at 4154.58 which is

close to the 4150 level which was the high from 4/11 and has held some weight to it.. The

nearest pivot to the upside is the +1pivot at 4172.42, and the lower -1 is at 4135.67.

Between these level, on the way up is 4166, and on the way down is the bottom of the CPI

Data Candle at 4140.75. Right below the -1pivot is the 4132.5 level which was the bottom

of the range on 4/11. 
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TRADES:
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Trade 1: For this trade we had moved down below the 0pivot at open and were holding

below it on decreasing and low volume at open. Looking at the ADD, it was on a steep

trending decline. The TICK was also putting in lower highs and moving down.

Additionally, we were nearing the top of the 1H micro downtrending channel. All these

factors gave me confidence to take this trade looking for the next significant level which

was around 4140.75. For this trade I was risking the daily high, which got really close. If

I could change anything I would have waited to take this trade a little closer to the 0pivot

level at 4154.5 and then risked the HOD which was at 4159. I also would have not taken

my partial as early to preserve profits. However, this was a 10 pt move on 3 contracts and

strong win. I took the trade at 4142 a little early and left some profit onthe table but this

was the area where we had been finding support in premarket and yesterday. 
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